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This letter is submitted on behalf of MasterCard International Incorporated’ 
in response to the Joint Notice of Proposed Rulemaking (“Proposed 

Rules”) issued by the Board of Governors of the Reserve System (“Board”) and 
the Federal Trade Commission to establish effective dates for certain provisions 
in the Fair and Accurate Credit Transactions Act FACT Act”) that do not contain 
specific effective dates. Mastercard appreciates the opportunity to provide its comments 
on the Interim Rules. 

The FACT Act is a comprehensive piece o f  legislation addressing a variety of 
topics related to our national credit system. The FACT Act includes effective dates for 
several specific provisions of the legislation. However, Section 3 of the FACT Act 
requires the Board and the FTC (collectively, the to prescribe joint regulations 
establishing an effective date for provision of the FACT Act for which the legislation 
does not provide a specific effective date. Under the law, the Agencies must establish 
effective dates that are early as possible, while allowing a reasonable time for the 
implementation” of the provision. In no case may the effective date established by the 
Agencies be more than ten months after the date of issuance of the Agencies’ joint final 
rules establishing the effective dates. 

I Mastercard is a SEC-registered private share corporation that licenses financial institutions to use the 
Mastercard service marks in connection with a variety of payments systems. 






